
 

vi 

 

DAFTAR ISI 
 
 
KATA PENGANTAR  ...................................................................................  i 

UCAPAN TERIMA KASIH .........................................................................  ii 
ABSTRAK ......................................................................................................  v 
DAFTAR ISI ...................................................................................................  vi 
DAFTAR TABEL ..........................................................................................  viii 
DAFTAR GAMBAR ......................................................................................  ix 
 
BAB I    PENDAHULUAN ............................................................................  1 
               1.1 Latar Belakang Masalah..............................................................  1 
               1.2 Rumusan Masalah .......................................................................  7 
               1.3 Maksud dan Tujuan Penelitian ....................................................  7 
               1.4 Kegunaan Penelitian ...................................................................  8 
 
BAB II   LANDASAN TEORI ......................................................................  9 
               2.1 Teori yang Relevan .....................................................................  9 

2.1.1 Kinerja Keuangan .................................................................  9  
2.1.1.1 Pengertian Kinerja Keuangan .........................................  9  
2.1.1.2 Komponen Kinerja Keuangan .........................................  10 

2.1.2 Struktur Modal .....................................................................  13 
2.1.2.1 Pengertian Modal ............................................................  13 
2.1.2.2 Jenis-jenis Modal ............................................................  14  
2.1.2.3 Pengertian Struktur Modal ..............................................  19  
2.1.2.4 Indikator Struktur Modal ................................................  20  
2.1.2.5 Teori Struktur Modal ......................................................  25 
2.1.2.6 Keputusan Struktur Modal...............................................     29 

2.1.3 Saham ...................................................................................  30 
 2.1.3.1 Jenis-Jenis Saham ..........................................................  32 
 2.1.3.2  Nilai Saham ...................................................................  36 

    2.1.3.3 Harga Saham ..................................................................  36 
2.1.4 Pengaruh Struktur Modal Terhadap Harga Saham ..............  40 

2.2 Kerangka Pemikiran ....................................................................  42 
2.3 Hipotesis .....................................................................................  48 

 
BAB III METODE PENELITIAN ...............................................................  49 
               3.1 Desain Penelitian ........................................................................  49 
               3.2 Operasionalisasi Variabel ...........................................................  50 
               3.3 Jenis dan Sumber Data ................................................................  51 
               3.4 Teknik Pengumpulan Data ..........................................................  52 
               3.5 Teknik Analisis Data dan Pengujian Hipotesis ...........................  52 

3.5.1 Analisis Data Variabel yang Diteliti .....................................  52 
3.5.2 Rancangan Uji Hipotesis .......................................................  53 

3.5.2.1 Uji Normalitas .................................................................  53 
3.5.2.2 Analisis Korelasi Product Moment .................................  54 



 

vii 

 

 3.5.2.3 Analisis Koefisien Determinasi......................................      55 
 
 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN .............................  56 
               4.1 Gambaran Objek Penelitian ........................................................  56 
               4.2 Deskripsi Hasil Penelitian ...........................................................  61 
                     4.2.1 Gambaran Struktur Modal .................................................  61 

      4.2.1.1 Gambran Struktur Modal PT Budi Acid Jaya, Tbk .....  62 
          4.2.1.2 Gambaran Struktur Modal PT Ekadharma  

International, Tbk  ........................................................  64 
   4.2.1.3 Gambaran Struktur Modal PT Eterindo  

Wahanatama,Tbk ..........................................................  68 
   4.2.1.4 Gambaran Struktur Modal PT Intanwijaya  

 Internasional, Tbk ........................................................  70 
   4.2.1.5 Gambaran Struktur Modal PT Resource Alam 

 Indonesia, Tbk .............................................................  73          
4.2.1.Perkembangan Struktur Modal 

Perusahaan Kimia Selama Periode 2005-2009 .............  76 
                     4.2.2 Gambaran Harga Saham ....................................................  78  

      4.2.2.1 Gambran Harga Saham PT Budi Acid Jaya, Tbk ........  78 
          4.2.2.2 Gambaran Harga Saham PT Ekadharma  

International, Tbk  ........................................................  80 
   4.2.2.3 Gambaran Harga Saham PT Eterindo  

Wahanatama,Tbk ..........................................................  82 
   4.2.2.4 Gambaran Harga Saham PT Intanwijaya  

 Internasional, Tbk ........................................................  83 
   4.2.2.5 Gambaran Harga Saham PT Resource Alam 

 Indonesia, Tbk .............................................................  85 
4.2.2.6 Perkembangan Harga Saham Perusahaan 
            Kimia  Selama Periode 2005-2009................................    87 

               4.3 Pengujian Hipotesis Penelitian ...................................................     88 
                     4.3.1 Uji Normalitas ....................................................................     88 
                     4.3.2 Analisis Korelasi Product Moment ....................................     90 
               4.4 Pembahasan .................................................................................     92 
 
BAB V  KESIMPULAN DAN SARAN ........................................................     97 
              5.1 Kesimpulan ..................................................................................     97 
              5.2 Saran ............................................................................................     98 
 
BAB V  DAFTAR PUSTAKA .......................................................................     99 
1 
LAMPIRAN-LAMPIRAN 
 

 


