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ABSTRAK 

PENGARUH STRUKTUR MODAL TERHADAP KINERJA PERUSAHAAN 

DENGAN GOOD CORPORATE GOVERNANCE SEBAGAI VARIABEL 

MODERASI (STUDI PADA PERUSAHAAN SEKTOR TRANSPORTASI DAN 

LOGISTIK DI INDONESIA,  MALAYSIA, SINGAPURA, DAN THAILAND 

PERIODE 2019-2020) 

 

Oleh: 

Galih Rakasiwi 

1801611 

 

Dosen Pembimbing: 

Dr. Budi Supriatono Purnomo, SE., MM., M.Si., CACP. 

Penelitian ini bertujuan untuk mengetahui pengaruh struktur modal terhadap 

kinerja perusahaan dengan Good Corporate Governance sebagai variabel moderasi. 

Teknik sampling menggunakan teknik purposive sampling berukuran 51 perusahaan 

sektor transportasi dan logistik yang terdafta di Bursa Efek Indonesia, Bursa Malaysia, 

Singapore Stock Exchange, dan Stock Exchange Thailand periode 2019-2020. Teknik 

analisis yang digunakan adalah Random Effect Model. Hasil penelitian menunjukan 

bahwa struktur modal berpengaruh positif terhadap kinerja perusahaan dan Good 

Corporate Governance tidak mampu memoderasi hubungan struktur modal terhadap 

kinerja perusahaan. 

 

Kata Kunci: Struktur Modal, Kinerja Perusahaan, Good Corporate Governance, 

Random Effect Model. 

 



 

iv 
 

ABSTRACT 

THE EFFECT OF CAPITAL STRUCTURE ON FIRM PERFORMANCE WITH 

GOOD CORPORATE GOVERNANCE AS MODERATING VARIABLE (STUDY 

ON TRANSPORTATION AND LOGISTIC COMPANIES IN INDONESIA, 

MALAYSIA, SINGAPORE, AND THAILAND ON 2019-2020 PERIOD) 

 

Author: 

Galih Rakasiwi 

1801611 

 

Supervisor: 

Dr. Budi Supriatono Purnomo, SE., MM., M.Si., CACP. 

This study aims to determine the effect of capital structure on firm performance 

with Good Corporate Governance as a moderating variable. Sampling technique uses 

purposive sampling measuring 51 transportation and logistic companies that listed on 

the Indonesia Stock Exchange, Malaysia Stock Exchange, Singapore Stock Exchange, 

and Stock Exchange of Thailand during 2019-2020 period. The analytical techniques 

used are Random Effect Model. The result showed that capital structure had a possitife 

effect on financial performance and Good Corporate Governance doesn’t moderate 

relationship between capital structure and firm performance  

Keywords: Capital Structure, Firm Performance, Good Corporate Governance, 

Random Effect Model 
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