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ABSTRAK

PENGARUH ENVIRONMENT, SOCIAL, AND GOVERNANCE (ESG)
DISCLOSURE TERHADAP COST OF CAPITAL PADA PERUSAHAAN DI
ASEAN PERIODE 2018-2021

Oleh:
Tasya Agnestriana

1800388

Dosen Pembimbing
Dr. Aristanti Widyaningsih, S. Pd., M. Si., CPMA., CRMP

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh
Environment, Social, Governance (ESG) Disclosure terhadap Cost of Capital pada
perusahaan di ASEAN. Penelitian ini menggunakan purposive sampling pada
perusahaan di ASEAN dengan sektor basic material yang terdaftar pada Thomson
Reuters Database periode 2018-2021. Jenis data yang digunakan adalah data
sekunder berupa laporan keuangan dan laporan tahunan perusahaan. Teknik analisis
yang digunakan yaitu teknik analisis regresi data panel dengan metode Random
Effect Model (Generalized Least Square) yang diolah dengan software Eviews 12.
Hasil penelitian menunjukkan bahwa ESG Disclosure berpengaruh negatif terhadap

Cost of Capital, yang diukur dengan Weight Average Cost of Capital (WACC).

Kata Kunci : Environment, Social, Governance, ESG, Cost of Capital, Biaya

modal, Biaya rata-rata modal.
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ABSTRACT

THE INFLUENCE OF ENVIRONMENT, SOCIAL, AND GOVERNANCE
(ESG) DISCLOSURE ON THE COST OF CAPITAL IN ASEAN
COMPANIES FOR THE PERIOD 2018-2021

By:
Tasya Agnestriana

1800388

Supervisor:
Dr. Aristanti Widyaningsih, S. Pd., M. Si., CPMA., CRMP

This study aims to determine and analyze the influence of Environment, Social,
Governance (ESG) Disclosure on the Cost of Capital in companies in ASEAN. This
study used purposive sampling on companies in ASEAN with the basic materials
sector listed in the Thomson Reuters Database for the 2018-2021 period. The type
of data used is secondary data in the form of financial statements and annual
reports of the company. The analysis technique used is the panel data regression
analysis technique with the Random Effect Model (Generalized Least Square)
method which is processed with Eviews 12 software. The results showed that ESG
Disclosure negatively affects the Cost of Capital, which is measured by the Weight
Average Cost of Capital (WACC).

Keywords: Environment, Social, Governance, ESG, Cost of Capital, Weight
Average Cost of Capital
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