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$��/DWDU�%HODNDQJ�3HQHOLWLDQ

.HEDKDJLDDQ PHUXSDNDQ HPRVL� GDQ� DNWLYLWDV� SRVLWLI�� HPRVL� GDQ� DNWLYLWDV�

\DQJ�SRVLWLI�VHSHUWL�WHUWDZD�DGDODK�VDODK�VDWX�EHQWXN�DNWLYLWDV�\DQJ�GDSDW�PHPLFX�

NHEDKDJLDDQ� VHVHRUDQJ �6HOLJPDQ�� ������� %HUEDJDL� FDUD� GLODNXNDQ� XQWXN� ELVD�

PHQFDSDL� NHEDKDJLDDQ� XQWXN� VHWLDS� LQGLYLGX��%HUEDJDL� SHQJHPEDQJDQ� DODW� XNXU�

PHQJHQDL�NHEDKDJLDDQ� WHODK�GLODNXNDQ�ROHK�SDUD�SHQHOLWL�� DODW� XNXU�NHEDKDJLDDQ�

OHELK�EDQ\DN�PHQJJXQDNDQ�DLWHP�WXQJJDO�VHSHUWL�\DQJ�GLODNXNDQ�ROHK�&DPSEHOO�

GNN���������$QGUHZV�:LWKH\���������GDQ�VNDOD�\DQJ�GLNHPEDQJNDQ�ROHK�)RUGFH�

������ �/\XERPLUVN\�	�/HSSHU���������$ODW�WHV�\DQJ�PHPLOLNL�DLWHP�WXQJJDO�DNDQ�

PHPLOLNL� NHPXQJNLQDQ� OHELK� WLQJJL� GDODP� PHPXQFXONDQ� PDVDODK�� GLNDUHQDNDQ�

DNDQ� WHUODOX� MHODV� VHKLQJJD�ELVD�PHPXQFXONDQ� UHVSRQ�UHVSRQ� \DQJ�ELDV �$UJ\OH��

������� &DUD� PDVLQJ�PDVLQJ� LQGLYLGX� DJDU ELVD� PHQFDSDL� NHEDKDJLDDQ� PLVDOQ\D�

GHQJDQ�EHNHUMD�XQWXN�PHQFDSDL�MHQMDQJ�NDULHU�\DQJ�GLLQJLQNDQ��EHUNHOXDUJD�XQWXN�

PHQGDSDWNDQ�NDVLK� GDQ� VD\DQJ�� MXJD�EHODMDU� XQWXN�PHQGDSDW� LOPX� SHQJHWDKXDQ��

6HPXD�FDUD�GDQ�NHJLDWDQ�\DQJ�GLODNXNDQ�DGDODK�XQWXN�PHQFDSDL�VDWX�WXMXDQ��\DLWX�

NHEDKDJLDDQ�� 6HODLQ� LWX�� PHQXUXW� �$UJ\OH�� ����� NHEDKDJLDDQ� KDUXVODK� GLOLKDW�

VHFDUD�PHQ\HOXUXK�NDUHQD�SHQ\HEDE�NHEDKDJLDDQ�DGDODK� SHNHUMDDQ�� UHNUHDVL� GDQ�

KXEXQJDQ�GHQJDQ�RUDQJ�ODLQ�

.HEDKDJLDDQ� SDGD� LQGLYLGX� WHQWXQ\D� GDSDW� GLXNXU� GHQJDQ�PHQJJXQDNDQ�

DODW� XNXU� NHEDKDJLDDQ� \DQJ� EHUXSD� SHUQ\DWDDQ� PDXSXQ� SHUWDQ\DDQ�� 7HODK� DGD�

EHEHUDSD� DODW� XNXU� \DQJ� EHUWXMXDQ� XQWXN� PHQJXNXU� NHEDKDJLDDQ� EDJL� VHWLDS�

LQGLYLGX�GLDQWDUDQ\D�DGDODK�2[IRUG�+DSSLQHVV�4XHVWLRQQDLUH \DQJ�GLNHPEDQJNDQ�

ROHK� $UJ\OH� 	� +LOOV� SDGD� WDKXQ� ������ 6XEMHFWLYH� +DSSLQHVV� 6FDOH ROHK�

/\XERPLUVN\�	�/HSSHU�SDGD�WDKXQ�������6FKRRO�&KLOGUHQ
V�+DSSLQHVV�,QYHQWRU\

ROHK�7HOHI� SDGD� WDKXQ������� GDQ�$GROHVFHQW�+DSSLQHVV� 6FDOH ROHK� ,VLN�	�8]EH�

$WDOD\�SDGD�WDKXQ������ %HEHUDSD�GDUL�DODW�XNXU�PHQJHQDL�NHEDJLDDQ�WHUVHEXW�WHODK�

GLDGDSWDVL�GL�,QGRQHVLD�GDQ�GLJXQDNDQ�VHEDJDL�SHQHOLWLDQ�SDGD�LOPX�SVLNRORJL�
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$ODW� XNXU� NHEDKDJLDDQ� \DQJ� SHUWDPD� GLEDKDV� DGDODK�2[IRUG� +DSSLQHVV�

4XHVWLRQQDLUH \DQJ�GLNHPEDQJNDQ�ROHK�$UJ\OH�GDQ�+LOOV�SDGD�WDKXQ����� �+LOOV�	�

$UJ\OH�������� 6HEHOXPQ\D��2[IRUG�+DSSLQHVV�4XHVWLRQQDLUHPHPLOLNL�QDPD�\DLWX�

2[IRUG� +DSSLQHVV� ,QYHQWRU\ SDGD� WDKXQ� ������ \DQJ NHPXGLDQ GLSHUEDKDUXL�

EHUVDPD� 3HWHU�+LOOV� SDGD� WDKXQ� �����PHQMDGL�2[IRUG�+DSSLQHVV�4XHVWLRQQDLUH

�2+4���2[IRUG�+DSSLQHVV�4XHVWLRQQDLUH WHODK�GLDSOLNDVLNDQ�NHEHUEDJDL�SHQHOLWLDQ��

VHSHUWL�SHQHOLWLDQ�GL�SVLNRORJL�LQGXVWUL GDQ�RUJDQLVDVL�ROHK�3KLO�'RFKHUW\������� GDQ�

SHQHOLWLDQ�SDGD�ELGDQJ�3HQGLGLNDQ�\DQJ�GLODNXNDQ�ROHK�6KDURQ�GNN���������$ODW�

XNXU�LQL�GLJXQDNDQ�SDGD�SHQHOLWLDQ�GL�,QGRQHVLD�ROHK�0DUOLDQL� 5DPGDQL��GDQ ,PUDQ

WDKXQ� ������2[IRUG� +DSSLQHVV� 4XHVWLRQQDLUH PHPLOLNL� ��� DLWHP GHQJDQ� DLWHP�

IDYRUDEOH� GDQ� XQIDYRUDEOH�� 5HOLDELOLWDV� SDGD� DODW� XNXU� 2[IRUG� +DSSLQHVV�

4XHVWLRQQDLUH \DLWX������

$ODW�XNXU�EHULNXWQ\D�DGDODK�6XEMHFWLYH�+DSSLQHVV�6FDOH �/\XERPLUVN\�	�

/HSSHU������� PHUXSDNDQ�DODW�XNXU�\DQJ�GLUDQFDQJ�XQWXN�PHQJXNXU�NHEDKDJLDDQ�

VHFDUD�JHQHUDO��$ODW� XNXU� LQL� WHUGLUL� GDUL��� DLWHP���� DLWHP�PHQJHQDL�NDWHJRULVDVL�

NHEDKDJLDDQ�GLUL�PHODOXL�SHQLODLDQ�VNDOD�GDQ���DLWHP�ODLQQ\D�PHQJHQDL�GHVNULSVL�

VLQJNDW�PHQJHQDL�NHEDKDJLDDQ�GDQ�NHWLGDN�EDKDJLDDQ�ODOX�PHQJNDWHJRULVDVLNDQ�GLUL�

PHODOXL� VNDOD� \DQJ� WHODK� GLWHQWXWDQ�� 5HVSRQGHQ� GDUL� DODW� XNXU� LQL� DGDODK� VLVZD�

VHNRODK�GHQJDQ�GLGDSDWNDQ�KDVLO�UHOLDELOLWDVQ\D������

6HODQMXWQ\D� DGDODK�6FKRRO�&KLOGUHQ
V�+DSSLQHVV� ,QYHQWRU\ �7HOHI�� �����

PHUXSDNDQ�DODW�XNXU�\DQJ�EHUWXMXDQ�XQWXN�PHQJXNXU�NHEDKDJLDDQ�VLVZD�VHNRODK�

GDVDU�GDODP�NRPXQLNDVL�GDQ�NHUMDVDPDQ\D��.RPXQLNDVL�\DQJ�WHUMDOLQ�WLGDN�KDQ\D�

VLVZD GHQJDQ�VLVZD DWDX�JXUX�GHQJDQ�JXUX��7HWDSL� MXJD�VLVZD GHQJDQ�JXUX��$ODW�

XNXU� LQL� PHPLOLNL� ��� DLWHP� GHQJDQ� PHQJJXQDNDQ� VNDOD� /LNHUW �� KLQJJD� ���

5HOLDELOLWDV�XQWXN�6FKRRO�&KLOGUHQ
V�+DSSLQHVV�,QYHQWRU\ DGDODK������

<DQJ�WHUDNKLU�DGDODK DODW�XNXU�$GROHVFHQW�+DSSLQHVV�6FDOH �,VLN�	�$WDOD\��

����� \DQJ�EHUWXMXDQ�XQWXN�PHQJXNXU�NHEDKDJLDDQ�SDGD�UHPDMD��'DODP�DODW�XNXU�

$GROHVFHQW�+DSSLQHVV�6FDOH PHPLOLNL���DVSHN�\DLWX��NHEDKDJLDDQ��SVLNRORJLV�\DQJ�

SRVLWLI�� GDQ� NRPXQLNDVL� DQDN�DQDN� VHUWD� UHPDMD�� $GROHVFHQW� +DSSLQHVV� 6FDOH

PHPLOLNL����DLWHP��DLWHP�GLXNXU�GHQJDQ�VNDOD�/LNHUW ��VDPSDL�GHQJDQ����5HOLDELOLWDV�

GDUL�DODW�XNXU�LQL�DGDODK������
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6HODLQ�DODW�XNXU�\DQJ�WHODK�GLMHODVNDQ��SDGD�WDKXQ������WHUGDSDW�SHQHOLWLDQ�

GL� ,QGRQHVLD� \DQJ� PHQMDGLNDQ� VLVZD� VHEDJDL� VDPSHO� GDODP� SHQHOLWLDQQ\D��

3HQHOLWLDQ� \DQJ� GLODNXNDQ� LDODK�PHQJHQDL� NHWHUOLEDWDQ� VLVZD� GL� VHNRODK� VHEDJDL�

VDODK�VDWX�XSD\D�XQWXN�PHQLQJNDWNDQ�NHEHUKDVLODQ�VLVZD�GL�VHNRODK��0HWRGH�\DQJ�

GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL� DGDODK� PHQJJXQDNDQ� SHQGHNDWDQ� DQDOLVLV� GDWD�

WHPDWLN��3HQGHNDWDQ�LQL�PHUXSDNDQ�VXDWX�SURVHV�\DQJ�GLJXQDNDQ�XQWXN PHQJRODK

LQIRUPDVL�NXDOLWDWLI�\DQJ�VHFDUD�XPXP�EHUWXMXDQ�GDODP�PHPDKDPL�IHQRPHQD�DWDX�

JHMDOD� VRVLDO� GHQJDQ� OHELK PHQGDODP SDGD� JDPEDUDQ� \DQJ� OHQJNDS� WHQWDQJ

IHQRPHQD� \DQJ� GLNDML�� 'DODP� SHQHOLWLDQQ\D� GLSHUROHK� KDVLO� EDKZD� NHWHUOLEDWDQ�

VLVZD�PHUXSDNDQ�NRPSRQHQ�SVLNRORJLV \DQJ�EHUNDLWDQ�GHQJDQ� UDVD�NHSHPLOLNDQ�

VLVZD WHUKDGDS�VHNRODKQ\D��SHQHULPDDQ�QLODL�QLODL�VHNRODK GDQ�NRPSRQHQ�SHULODNX�

\DQJ� EHUNDLWDQ� GHQJDQ SDUWLVLSDVL� GDODP� NHJLDWDQ� VHNRODK�� 6HODLQ� LWX�� JXUX� GDQ�

WHPDQ� VHED\D� PHPLOLNL� SHUDQ� SHQWLQJ� GDODP XSD\D� SHQJLQJNDWDQ� NHEHUKDVLODQ�

VLVZD �)LNULH�	�$ULDQL��������

'DUL� KDVLO� SHQHOLWLDQ� \DQJ� WHODK� GLODNXNDQ� ROHK� )LNULH� 	� $ULDQL� ��������

PHPLOLNL�KDVLO�\DQJ�UHOHYDQ�GHQJDQ�DVSHN�SDGD�DODW�XNXU�VFKRRO�KDSSLQHVV VFDOH�

ROHK�6H]HU�	�&DQ���������6H]HU�	�&DQ��������PHQJXQJNDSNDQ�EDKZD�NHEDKDJLDDQ�

VHNRODK� PHPXQJNLQNDQ� SHUNHPEDQJDQ� VRVLDO� GDQ� HPRVLRQDO� VLVZD� GDQ�

NHEDKDJLDDQ� VHNRODK� MXJD� EXNDQ� VHNHGDU� XQWXN� WXMXDQ� GDUL� SHQGLGLNDQ�� QDPXQ�

PHQMDGL�IDNWRU�GDUL�HIHNWLYLWDV�VHNRODK �6H]HU�	�&DQ���������6FKRRO�KDSSLQHVV LQL�

WHUGLUL�GDUL���DVSHN�\DLWX�SK\VLFDO�HTXLSPHQW��OHDUQLQJ�HQYLURQPHQW��FROODERUDWLRQ��

DFWLYLWLHV��GDQ�VFKRRO�PDQDJHPHQW��3K\VLFDO�HTXLSPHQW EHUNDLWDQ�GHQJDQ�NRQGLVL�

GDUL� OLQJNXQJDQ� VHNRODK� \DQJ� VHKDW�� EHUNXDOLWDV� GDQ� PHPDGDL�� /HDUQLQJ�

HQYLURQPHQW EHUKXEXQJDP� GHQJDQ� VXDWX� NHJLDWDQ� SHPEHODMDUDQ� DWDX� DNDGHPLV�

\DQJ� GLODNXNDQ� VHFDUD� EHUNHORPSRN� XQWXN� PHQLQJNDWNDQ� WDQJJXQJ� MDZDE��

VSRUWLYLWDV�GDQ�SHQJDODPDQ��&ROODERUDWLRQ LQL�PHQJHQDL�NRPXQLNDVL�\DQJ�WHUMDOLQ�

GLDQWDUD�EHUEDJDL�SLKDN�\DQJ�EHUDGD�GL�VHNRODK��$FWLYLWLHV LQL�VHSHUWL�NHJLDWDQ�VRVLDO�

GDQ�NHJLDWDQ�EHURODKUDJD�\DQJ�GLODNXNDQ�GL�VHNRODK��'DQ�\DQJ�WHUDNKLU�\DLWX�VFKRRO�

PDQDJHPHQW PHUXSDNDQ�NHELMDNDQ�GDQ�GHPRNUDVL�\DQJ�DGD�GL�VHNRODK �6H]HU�	�

&DQ��������
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$ZDO�GDUL�SHQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�6H]HU�	�&DQ��������LDODK�GLDZDOL

ROHK 6DOPRQ���������\DQJ�PHQHPXNDQ�EDKZD�NHEDKDJLDDQ�GLVHNRODK�PHPLOLNL���

IDNWRU�� \DLWX� ���� IULHQGVKLSV� DQG� UHODWLRQVKLSV�ZLWKLQ� WKH� VFKRRO� FRPPXQLW\�� ����

ZDUP� DQG� IULHQGO\� OHDUQLQJ� HQYLURQPHQW�� ���� OHDUQHU� IUHHGRP�� FUHDWLYLW\� DQG�

HQJDJHPHQW�� ���� WHDPZRUN� DQG� D� FROODERUDWLYH� VSLULW�� GDQ� ���� SRVLWLYH� WHDFKHU�

DWWLWXGHV�DQG�DWWULEXWHV��+DVLO�GDUL�SHQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�6DOPRQ��������

LDODK� EDKZD� NHEDKDJLDDQ� VHNRODK� PHUXSDNDQ� VHNRODK� \DQJ� PHQGRURQJ�

SHUNHPEDQJDQ� VLVZD��PHQFDNXS�NHVHMDKWHUDDQ�PHQWDO� ILVLN�GDQ�SVLNRORJLV� VHUWD�

PHPEHULNDQ� GXNXQJDQ� HPRVLRQDO� XQWXN� PHQMDGL� µWHPSDW� DQDN� GDSDW� WXPEXK¶

�6DOPRQ���������6DODK�VDWX�UHVSRQGHQ�GDODP�SHQHOLWLDQ�6DOPRQ��������PHQJDWDNDQ�

EDKZD� NHEDKDJLDDQ� VHNRODK� EHUDUWL� PHPXWXVNDQ� VDWX� KDO� \DQJ�PHPEDKDJLDNDQ�

VHWLDS�KDUL�VHEHOXP�SHUJL�NHVHNRODK��\DQJ�PHQXQMXNDQ�SHQWLQJQ\D�SLNLUDQ�GDODP�

PHQHQWXNDQ�WLQJNDW�NHEDKDJLDDQ�VHRUDQJ�VLVZD �6DOPRQ��������

2OHK�VHEDE�LWX��6H]HU�	�&DQ��������PHQJHPEDQJNDQ�SHQHOLWLDQQ\D KLQJJD�

GLGDSDWNDQ ��� DLWHP�GDUL� �� DVSHN� \DQJ� DGD� VHEDJDL� DODW� XNXU�6FKRRO�+DSSLQHVV�

6FDOH �6H]HU�	�&DQ�������� 3DGD�SHQHOLWLDQ�LQL��DODW�XNXU�6FKRRO�+DSSLQHVV�6FDOH

DNDQ� GLXML� YDOLGLWDV� NRQYHUJHQQ\D� GHQJDQ� PHQJJXQDNDQ� DODW� XNXU� 2[IRUG�

+DSSLQHVV�4XHVWLRQDLUH \DQJ�WHODK�EDQ\DN�GLJXQDNDQ�GL�,QGRQHVLD��2OHK�VHEDE�LWX�

SHQHOLWL� PHQJDQJNDW� MXGXO� ³8ML� 9DOLGLWDV� GDQ� 5HOLDELOLWDV� $ODW� 8NXU�

.HEDKDJLDDQ�GL�6HNRODK´�

%��5XPXVDQ�0DVDODK�3HQHOLWLDQ

��� %DJDLPDQD� YDOLGLWDV� IDNWRULDO� DODW� XNXU� 6FKRRO� +DSSLQHVV� 6FDOH \DQJ�

GLDGDSWDVL� GL� ,QGRQHVLD� MLND� GLODNXNDQ� SHQJXMLDQ� GHQJDQ� PHQJJXQDNDQ�

&RQILUPDWRU\�)DFWRU�$QDO\VLV"

��� %DJDLPDQD� YDOLGLWDV NRQYHUJHQ� DODW� XNXU 6FKRRO� +DSSLQHVV� 6FDOH� \DQJ�

GLGDSWDVL�GL�,QGRQHVLD�GHQJDQ�DODW�XNXU�2[IRUG�+DSSLQHVV�4XHVWLRQDLUH"

���%DJDLPDQD�UHOLDELOLWDV�DODW�XNXU�6FKRRO�+DSSLQHVV�6FDOH�\DQJ�GLDGDSWDVL�GL�

,QGRQHVLD"
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&��7XMXDQ�3HQHOLWLDQ

��� 0HQJHWDKXL� YDOLGLWDV� IDNWRULDO� DODW� XNXU� 6FKRRO� +DSSLQHVV� 6FDOH \DQJ�

GLDGDSWDVL�GL�,QGRQHVLD�

��� 0HQJHWDKXL� YDOLGLWDV� NRQYHUJHQ� DODW� XNXU 6FKRRO� +DSSLQHVV� 6FDOH� \DQJ�

GLGDSWDVL�GL�,QGRQHVLD�GHQJDQ�DODW�XNXU�2[IRUG�+DSSLQHVV�4XHVWLRQDLUH�

���0HQJHWDKXL�UHOLDELOLWDV�DODW�XNXU�6FKRRO�+DSSLQHVV�6FDOH�\DQJ�GLDGDSWDVL�GL�

,QGRQHVLD�

'��0DQIDDW�3HQHOLWLDQ

���0DQIDDW�7HRULWLV

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHPSHUEDQ\DN� NDMLDQ� GDQ� UHIHUHQVL�

PHQJHQDL� DODW� XNXU� 6FKRRO� +DSSLQHVV� 6FDOH \DQJ� VHVXDL� GHQJDQ� NHEXWXKDQ�

NHEDKDJLDDQ� VHNRODK� GL� ,QGRQHVLD�� 6HODLQ� LWX�� SHQHOLWLDQ� LQL� MXJD� GLKDUDSNDQ�

GDSDW�PHPEHULNDQ�PDQIDDW�GDODP�SHQJHPEDQJDQ�LOPX�SVLNRORJL�VHFDUD�XPXP

GDQ�GL�ELGDQJ�SVLNRPHWUL�VHFDUD�NKXVXV��

���0DQIDDW�3UDNWLV

3HQHOLWLDQ�LQL�GLKDUDSNDQ�GDSDW�PHQMDGL�DFXDQ�DODW�WHV�\DQJ�GDSDW�GLSHUFD\D�

EDJL� SDUD� PDKDVLVZD�� SHQHOLWL� ODLQ�� JXUX� GLVHNRODK�� RUDQJWXD� VLVZD�� PDXSXQ�

SVLNRORJ�GDODP�PHQJXNXU�NHEDKDJLDDQ�GLVHNRODK�\DQJ�VHVXDL�


