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ABSTRACT

“Reaction of Capital Market Before and After the COVID-19 Pandemic”

(Even Study in The Real Estate Property and Building Construction Sector)

Author:

Anne Netya Gunawan

Supervisor:

Indah Fitriani, SE, M.Ak.,Ak.,.CA

The purpose of this research is to determine the differences in Abnormal Return and Stock
Trading Volume before and after the COVID-19 pandemic in the Real Estate Property &
Building Construction Sector in 2020. The method used is comparative quantitative, with the
hypothesis testing method used is the difference test (T- test) on secondary data obtained
through the official IDX website and https://finance.yahoo.com/. With the use of purposive
sampling method with the criteria of monthly data availability and during the study period, the
samples obtained were as many as 69 companies. The results of hypothesis testing show that
there is a significant difference in the average abnormal return before and after the COVID-19
pandemic, and there is a significant difference in the average Stock Trading Volume before
and after the COVID-19 pandemic in the Real Estate Property and Building Construction sector
in Indonesia stock exchange.
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ABSTRAK

Reaksi Pasar Modal Sebelum dan Sesudah Terjadinya Pandemik COVID-19

(Studi Kasus pada Sektor Properti Real Estate dan Konstruksi Bangunan)

Oleh:
Anne Netya Gunawan

1606383

Dosen Pembimbing:

Indah Fitriani, SE, M.Ak.,Ak.,.CA

Penelitian ini bertujuan untuk mengetahui perbedaan Abnormal Return dan Volume
Perdagangan Saham , sebelum dan sesudah pandemik COVID-19 pada Sektor Properti Real
Estate & Konstruksi Bangunan pada tahun 2020. Metode yang digunakan adalah kuantitatif
komparatif, dengan metode pengujian hipotesis yang digunakan adalah uji beda (T-test) atas

data sekunder yang diperoleh melalui website resmi BEI serta https://finance.yahoo.com/.

Dengan penggunaan metode sampling Purposive Sampling dengan kriteria ketersediaan data
bulanan dan pada kurun waktu penelitian, maka sampel yang di dapat sebanyak 69 perusahaan.
Hasil pengujian hipotesis menunjukkan bahwa terdapat perbedaan signifikan rata-rata
Abnormal return sebelum dan sesudah terjadinya pandemik COVID-19, dan terdapat
perbedaan yang signifikan rata-rata Volume Perdagangan Saham sebelum dan sesudah
terjadinya pandemik COVID-19 pada sektor Properti Real Estate dan Konstruksi Bangunan di
Bursa Efek Indonesia.

Kata kunci: Covid-19, Abnormal Return dan Volume Perdagangan Saham
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