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ABSTRAK 

 

Mohammad Oktavi Adriansyah. 1504856. “Analisis Perbedaan Abnormal 

Return Saham Dan Likuiditas Saham Sebelum Dan Sesudah Pengumuman 

Dividen Pada Perusahaan Sektor Keuangan Yang Terdaftar Di Bursa Efek 

Indonesia Tahun 2016-2018”. Dibawah Bimbingan Dr. Mayasari, S.E., M.M. 

dan Budhi Pamungkas Gautama, SE, M.Sc. 

 

Tujuan penelitian ini adalah untuk menganalisis perbedaan Abnormal 
Return dan likuiditas saham sebelum dan sesudah pengumuman dividen  
.Pengumuman dividen merupakan informasi yang penting bagi para pemegang 

saham. Pengumuman dividen yang dikeluarkan oleh suatu perusahaan akan 
mempengaruhi harga saham dan volume perdagangan perusahaan pengakuisisi 

Dampak pengumuman dividen ini dapat diukur dengan menggunakan Abnormal 

Return dan likuiditas saham.  
Jenis penelitian ini adalah event study dengan metode penelitian deskriptif 

dan verivikatif. Pengukuran Abnormal Return menggunakan market-adjusted 

model. Pengukuran likuiditas saham menggunakan trading volume activity. Periode 

pengamatan penelitian ini selama 5 hari sebelum dan 5 hari sesudah pengumuman 

dividen . Sampel penelitian ini adalah 57pengumuman dividen dari 18 perusahaan 

sektor keuangan yang mengumumkan dividen tahun 2016-2018.  
Data Abnormal Return terdistribusi normal. Hasil uji Wilcoxon Signed Rank 

Test menunjukkan bahwa terdapat perbedaan Abnormal Return sebelum dan 

sesudah pengumuman dividen . Data Trading Volume Activity tidak terdistribusi 

dengan normal. Hasil uji Wilcoxon Signed Rank Test menunjukkan bahwa tidak 

terdapat perbedaan likuiditas saham sebelum dan sesudah pengumuman dividen . 

 

Kata kunci:Aksi Korporasi, Dividen , Abnormal Return, Likuiditas Saham. 
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ABSTRACT 
 

Mohammad Oktavi Adriansyah, 1504856, Analysis of Abnormal Return 

and Stock Liquidity before and after the Announcement Of Dividend at 

Financial Sektor Companies Listed on the Indonesia Stock Exchange in 2016-

2018 . Under the guidance of Dr. Mayasari, S.E.,M.M. and Budhi Pamungkas 

Gautama, SE, M.Sc. 
 

 

The purpose of this research is to analyze the difference of abnormal return and 

stock liquidity before and after the announcement of Cash Diviend. The announcement 

of cash dividends is important information for shareholders. Announcement of cash 

dividend issued by a company will affect the stock price and trading volume of the 

acquirer company. The impact of this cash dividend announcement can be measured 

by using Abnormal Return and liquidity of shares.. 
 

This type of research is an event study with descriptive and verification 

research methods. Abnormal returns are measured with market-adjusted model. 

Stock liquidity are measured with trading volume activity. Event windows of this 

research is 5 days before and 5 days after the announcement of acquisitions. 

Research sample of this study is 57 cash dividend announcements from Financial 

sektor companies announcing cash dividends from 2016-2018 
 

The data Abnormal Return to distributed in nomal. The results of Wilcoxon 

Signed Rank Test showed that there is differences of abnormal returns before and 

after the announcement of acquisition. The data Trading Volume Activity to not be 

distributed in nomal. The results of Wilcoxon Signed Rank Test showed that there 

is not differences of stock liquidity before and after the announcement of 

acquisition. 
 
 
 

 

Keywords:Corporate Action Cash Dividend, Abnormal Return, Stock Liquidity 
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