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ABSTRAK

Dipo Ramadhan, 1501220, “Pengaruh Leverage dan Ukuran
Perusahaan Terhadap Underpricing pada Perusahaan yang Melakukan Initial
Public Offering (IPO) di Bursa Efek Indonesia Studi Empiris Pada Perusahaan
yang Melakukan IPO di Bursa Efek Indonesia Tahun 2013 — 2018”. Di bawah
bimbingan Dr. Ikaputera Waspada, M.M dan Budhi Pamungkas S.E., M.Sc.

Latar belakang dilakukannya penelitian ini adalah tingginya underpricing
yang terjadi pada saham perdana perusahaan yang melakukan initial public offering
(IPO) di Bursa Efek Indoneisa pada periode 2013 — 2018. Penelitian ini bertujuan
untuk mengetahui gambaran leverage yang diukur dengan debt to equity ratio
(DER), ukuran perusahaan yang diukur dengan total aset, dan underpricing, serta
untuk mengetahui pengaruh leverage dan ukuran perusahaan terhadap underpricing.
Penelitian ini menggunakan metode deskriptif dan verifikatif dengan menggunakan
pengujian hipotesis. Alat analisis yang digunakan meliputi analisis regresi linear
berganda, uji keberartian regresi dan uji keberartian koefisien regresi. Data yang
digunakan adalah data sekunder Leverage, Ukuran Perusahaan, dan Underpricing
yang bersumber dari data prospektus perusahaan dan Indonesia Capital Market
Directory (ICMD) periode 2013 — 2018. Populasi dalam penelitian ini berjumlah
114 perusahaan yang melakukan IPO pada periode 2013 — 2018, penentuan sampel
dilakukan dengan metode purposive sampling, sehingga sampel penelitian ini
berjumlah 77 perusahaan yang mengalami underpricing saat IPO. Berdasarkan Uji
Keberartian Regresi, Leverage dan Ukuran Perusahaan berpengaruh signifikan
terhadap Underpricing. Berdasarkan Uji Keberartian Koefisien Regresi, Leverage
tidak berpengaruh dan tidak signifikan terhadap Underpricing, Ukuran Perusahaan
berpengaruh negatif dan signifikan terhadap Underpricing.

Kata kunci : Aksi Korporasi, Penawaran Saham Perdana, Underpricing,
Leverage, Ukuran Perusahaan



ABSTRACT

Dipo Ramadhan, 1501220, “The Influence of Leverage and Firm Size
Against Underpricing in Companies That Do Initial Public Offering (IPO) on
Indonesia Stock Exchange Empirical Study of Companies That do IPO on the
Indonesia Stock Exchange Period 2013 — 2018”. Under guidance of Dr. Ikaputer
Waspada, M.M and Budhi Pamungkas, S.E., M.Sc.

The background of this research is the high underpricing that occurs in the
initial shares of companies that do initial public offering (IPO) on the Indonesia
Stock Exchange in the period 2013 - 2018. This research aims to knowing
description of leverage that measured by debt to equity ratio (DER), firm size that
measured by total assets, and underpricing, and to knowing the influence of
leverage and firm size against underpricing. This research uses descriptive and
verification methods by using hypothesis testing. The analysis used in this research
include multiple linear regression analysis, regression significance test and
significance coefficient regression test. The data used are secondary data of
Leverage, Firm Size, and Underpricing sourced from company prospectus and the
Indonesia Capital Market Directory (ICMD) in the period 2013 - 2018. The
population in this research amounted to 114 companies that do IPOs in the 2013 -
2018 period, the determination of the samples was done by purposive sampling
method, so the amounted of this research sample is 77 companies that experienced
underpricing during the IPO. Based on the Test of Significance of Regression,
Leverage, and Company Size determines the significance of Underpricing. Based
on Significance Test Regression Coefficient, Leverage has no effect and is not
significant on Underpricing, Company Size has a negative and significant effect on
Underpricing.

Keywords : Corporate Action, Initial Public Offering, Underpricing, Leverage,
Firm Size
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