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ABSTRAK 

Sarah (1305843) “Pengaruh Debt to Equity Ratio (DER) dan Return On Asset (ROA) terhadap 

harga saham PT Bumi Resources Tbk periode 2010-2015 dibawah bimbingan Dr.H. Ahim 

Surachim M.Pd.,M.Si. 

 

Harga Saham masih menjadi masalah utama pada berbagai perusahaan yang telah listing di 

pasar modal, dimana nilai perusahaan dan return serta dividen yang akan diterima oleh 

investor menjadi faktor penting dalam proses penawaran dan permintaan saham yang 

berimbas pada penentuan harga saham. Perkembangan harga saham yang terjadi pada sektor 

pertambangan subsektor batubara di Indonesia setiap tahunnya megalami fluktuasi yang 

cenderung menurun. Fenomena ini seperti terjadi pada PT Bumi Resources Tbk dimana 

perkembangan harga sahamnya mengalami penurunan yang sangat drastis disetiap tahunnya, 

sehingga harga saham yang tercipta terutama pada periode 2010-2015 sangat tidak diharapkan 

oleh pemegang saham maupun calon investor. 

Penelitian ini bertujuan untuk memperoleh (1) Gambaran Debt to Equity Ratio (DER), (2) 

gambaran Return On Asset (ROA), (3) Gambaran Harga saham perusahaan, (4) Pengaruh 

Debt to Equity Ratio (DER) terhadap Harga Saham, (5) pengaruh Return On Asset (ROA) 

terhadap harga saham. 

Penelitian ini menggunakan teknik analisis data deskriptif dan verifikatif, dengan metode 

explanatory research dan desain penelitian yang digunakan adalah time series design. Teknik 

analisis data yang digunakan adalah regresi liniar berganda dengan alat bantu software 

komputer Statistical Product for Service Solutions (SPSS) 22.0 for windows. Hasil penelitian 

ini menunjukkan bahwa gambaran Debt to Equity Ratio (DER) dalam kategori yang kurang 

baik,gambaran Return On Asset (ROA) dalam kategori kurang baik, dan harga saham 

dipengaruhi oleh Debt to Equity Ratio (DER) dan Return On Asset (ROA). 
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ABSTRACT 

Sarah (1305843) “The Influence of Debt to Equity Ratio (DER) and Return On Asset (ROA) 

on PT Bumi Resources Tbk Stock Price” Under the guidance of Dr.H. Ahim Surachim 

M.Pd.,M.Si. 

 

Stock Price still become the priority problem on many firm that has been listing in stock 

exchange, company value, return, and dividend that will be accepted by investor that become 

important factors on demand and supply process that influence to stock price decision. The 

development of Stock exchange was happened in mining sectors and subsector is coal in 

Indonesia every years is Decrease. The phenomenon such as happened at PT Bumi Resources 

Tbk is development on stock exchange is drastic decrease every years, so stock exchange that 

has created was unexpected by stock holder or investor especially on period 2010-2015 

The Research has purpose to find, (1) describe  of Debt to Equity Ratio (DER), (2) describe of 

Return On Asset (ROA), (3) Describe of Company stock price. (4) Debt to Equity Ratio (DER) 

effect to stock price (5) Return On Asset (ROA) effect to stock price. 

The Research use descriptive and verificative method with explanatory research and The 

sampling technique that used is time series. Data analysis techniques that used is regression 

Berganda helped by Statistical Product for Service Solutions (SPSS) 21.0 for windows. The 

result of research shows the describe of DER is not good  and describe of return of assset 

(ROA) is not good too, and stock price is influeced by DER and ROA. 
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