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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh efisiensi modal kerja, 

pertumbuhan penjualan, dan ukuran perusahaan terhadap profitabilitas pada 

perusahaan sektor aneka industri yang terdaftar di Bursa Efek Indonesia tahun 

2009-2013. Efisiensi modal kerja diukur dengan menggunakan perputaran modal 

kerja, pertumbuhan penjualan diukur dengan tingkat pertumbuhan penjualan, 

ukuran perusahaan diukur dengan menggunakan natural logaritma total asset, 

profitabilitas diukur dengan menggunakan Return on Asset (ROA). Jenis 

penelitian yang digunakan adalah penelitian deskripif, dengan metode survey 

terhadap data sekunder berupa laporan keuangan perusahaan sektor aneka 

industri. Berdasarkan metode purposive sampling, sampel yang diperoleh 

sebanyak 35 perusahaan. Analisis statistik yang digunakan adalah analisis regresi 

data panel dengan metode common effect, pengujian regresi (uji F) dan pengujian 

koefisien regresi (uji t).  

Hasil penelitian menunjukan bahwa (1) Secara simultan efisiensi modal 

kerja, pertumbuhan penjualan dan ukuran perusahaan berpengaruh positif 

terhadap profitabilitas, (2) pertumbuhan penjualan dan ukuran perusahaan 

berpengaruh positif signifikan terhadap profitabilitas, (3) efisiensi modal kerja 

mempunyai pengaruh positif tidak signifikan terhadap profitabilitas.. 

 

Kata Kunci : Efisiensi modal kerja, pertumbuhan penjualan, ukuran perusahaan, 

profitabilitas dan sektor aneka industri 
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ABSTRACT 

 

 

The purpose of this research is to prove the influence of working capital 

efficiency, sales growth and firm size on profitability at miscellaneous industry 

sector of manufacturing companies listed on the Indonesia Stock Exchange in 

2009-2013. Working capital efficiency was measured by working capital turnover, 

sales growth was measured by growth, firm size was measuerd by natural 

logarithm of total assets, and profitability was measured by Return on Asstes 

(ROA). This research is a descrpitive study with survey method on secondary data 

form financial statement of miscellaneous industry sector of manufacturing 

companies. The sampling method was purposive sampling, and acquired 35 

companies. Statistical analysis used is pooled data regression with common effect 

method, the sicnificance of regression test (F-Test) and significance of regression 

coefficient test (t-test). 

 The result of the test shows that (1) Working capital efficiency, sales 

growth and firm size  have positive influence on profitability simultaneously, (2) 

sales growth and firm size have positive significant influence on profitability, (3) 

working capital efficiency has positive insignificant influence on profitability. 

 

Keyword : working capital efficiency, sales growth, firm size,  profitability, and 
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