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ABSTRAK 

 

Pengaruh Environmental, Social, and Governance (ESG) dan Enterprise Risk 

Management Disclosure Terhadap Nilai Perusahaan dengan Ukuran 

Perusahaan sebagai Variabel Moderasi 

 (Studi pada Perusahaan Sektor Infrastruktur yang Terdaftar di Bursa Efek 

Indonesia 2020-2023) 

 

Oleh: 

Raifa Praharsa Anief 

2100435 

 

Dosen Pembimbing: 

1 Dr. Budi Supriatono Purnomo, SE., MM., M.Si., CACP. 

2 Dr. Hj. Ida Farida Adi Prawira, SE., M.Si. 

 

Penelitian ini bertujuan untuk mengetahui pengaruh Environmental, Social, and 

Governance (ESG) dan Enterprise Risk Management Disclosure terhadap nilai 

perusahan dengan ukuran perusahaan sebagai variabel moderasi. Pengambilan 

sampel menggunakan metode purposive sampling dengan total sampel sebanyak 33 

perushaaan sektor infrastruktur yang terdaftar di Bursa Efek Indonesia tahun 2020-

2023. Penelitian ini menggunakan data sekunder yang diperoleh dari laporan 

keberlanjutan serta laporan tahunan pada perusahaan sampe tahun 2020-2023. 

Analisis data dilakukan dengan regresi data panel dengan program Eviews 12. Hasil 

penelitian menunjukkan bahwa ESG disclosure tidak berpengaruh positif terhadap 

nilai perusahaan. ERM disclosure berpengaruh positif terhadap nilai perusahaan. 

ESG dan ERM disclosure secara bersamaan berpengaruh positif terhadap nilai 

perusahaan. Selain itu, ukuran perusahaan tidak mampu memoderasi pengaruh ESG 

disclosure terhadap nilai perusahaan, tetapi mampu memperlemah pengaruh ERM 

disclosure terhadap nilai perusahaan. 

Kata kunci: ESG disclosure, ERM disclosure, nilai perusahaan, ukuran 

perusahaan. 
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ABSTRACT 

 

The Effect of Environmental, Social, and Governance (ESG) and Enterprise 

Risk Management Disclosure on Firm Value with Firm Size as a Moderating 

Variable 

(Study on Infrastructure Sector Companies Listed on the Indonesia Stock 

Exvhange in 2020-2023) 

 

By: 

Raifa Praharsa Anief 

2100435 

 

Supervisor: 

1 Dr. Budi Supriatono Purnomo, SE., MM., M.Si., CACP. 

2Dr. Hj. Ida Farida Adi Prawira, SE., M.Si. 

 

This study aims to examine the effect of Environmental, Social, and Governance 

(ESG) disclosure and Enterprise Risk Management (ERM) disclosure on firm value, 

with firm size as a moderating variable. The sample was selected using purposive 

sampling, consisting of 33 infrastructure sector companies listed on the Indonesia 

Stock Exchange during the period 2020–2023. The study employed secondary data 

obtained from sustainability reports and annual reports of the sampled companies 

for the years 2020–2023. Data were analyzed using panel data regression with 

EViews 12. The results reveal that ESG disclosure does not have a positive effect 

on firm value. In contrast, ERM disclosure has a positive effect on firm value. 

Furthermore, ESG and ERM disclosure jointly have a positive effect on firm value. 

In terms of moderation, firm size is found unable to moderate the effect of ESG 

disclosure on firm value, but it weakens the effect of ERM disclosure on firm value. 

Keywords: ESG disclosure, ERM disclosure, firm value, firm size.. 
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