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ABSTRAK

Penelitian ini bertujuan untuk mengidentifikasi determinan nilai perusahaan pada
subsektor makanan dan minuman yang terdaftar di Bursa Efek Indonesia (BEI)
tahun 2018-2022. Variabel independen yang digunakan pada penelitian ini
diantaranya profitabilitas yang diukur dengan return on assets (ROA), kebijakan
dividen yang diukur dengan dividend yield (DY), struktur modal yang diukur
dengan debt ratio (DR), dan ukuran perusahaan yang diukur dengan nilai penjualan
bersih. Variabel dependen yang digunakan adalah nilai perusahaan yang diukur
dengan rasio Tobins Q (Q). Penelitian ini menerapkan pendekatan kuantitatif
dengan metode deskriptif dan kausal. Sampel sebanyak 49 perusahaan ditetapkan
dengan teknik purposive sampling, yang kemudian dikali dengan lima periode
penelitian sehingga menghasilkan jumlah data observasi sebanyak 245 data. Hasil
pengujian hipotesis menunjukkan bahwa variabel nilai perusahaan dipengaruhi oleh
masing-masing variabel seperti profitabilitas, kebijakan dividen, struktur modal,

dan ukuran perusahaan.

Kata Kunci: nilai perusahaan, profitabilitas, kebijakan dividen, struktur modal,

ukuran perusahaan
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ANALYSIS OF FIRM VALUE DETERMINANTS: EMPIRICAL STUDY
IN THE FOOD AND BEVERAGE SUBSECTOR
LISTED ON THE IDX

Dendi Mulyana
Advisors: Dr. H. Yayat Supriyatna, M.M.
Leni Yuliyanti, S.Pd., M.M., CFP.

ABSTRACT

The main objective of this study is to identify the determinants of firm value, in the
food and beverage subsector listed on the Indonesia Stock Exchange (IDX) from
2018 to 2022. Profitability as assessed by return on assets (ROA), dividend policy
as measured by dividend yield (DY), capital structure as measured by debt ratio
(DR), and firm size as estimated by net sales are the independent variables
examined in this study. The dependent variable is firm value as measured by Tobin's
Q ratio (Q). This study employs a quantitative technique, as well as descriptive and
causal methods. The sample size of 49 companies was identified using purposive
sampling technique, which was then multiplied by five research periods to produce
a total of 245 observation data. The results of hypothesis testing shows that the firm
value variable is affected by each of the variables including profitability, dividend

policy, capital structure, and firm size.

Keywords:  firm value, profitability, dividend policy, capital structure, firm size
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