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ABSTRAK 

PENGARUH TINGKAT SUKU BUNGA, SOLVABILITAS DAN 

PROFITABILITAS TERHADAP RETURN SAHAM 

(Studi pada Perusahaan Sektor Property dan Real Estate di ASEAN Tahun 

2022-2023) 

Oleh: 

Haikal Akram Rahmadani 

2106386 

Dosen Pembimbing:  

Dr. Hj. Alfira Sofia, ST., MM., QRMA 

Dr. Budi S. Purnomo, SE., MM., M.Si., CACP., CFP. 

Penelitian ini bertujuan untuk menguji pengaruh Tingkat Suku Bunga, Solvabilitas, 

dan Profitabilitas terhadap Return Saham pada perusahaan sektor property dan real 

estate di ASEAN selama periode 2022-2023. Metode yang digunakan adalah 

metode verifikatif dengan pendekatan kuantitatif. Penentuan sampel menggunakan 

teknik purposive sampling yang dilakukan pada perusahaan sektor property dan 

real estate yang terdaftar di Bursa Efek Indonesia, Bursa Malaysia, Securities 

Exchange of Thailand, dan Philippine Stock Exchange periode 2021-2023. Data 

sekunder diperoleh melalui situs resmi bursa, website perusahaan serta website lain 

yang memberikan informasi kredibel. Teknik analisis data yang digunakan dalam 

penelitian ini adalah analisis regresi data panel melalui Eviews 12. Hasil penelitian 

menunjukkan bahwa secara parsial Tingkat Suku Bunga berpengaruh positif 

terhadap Return Saham di Indonesia dan Malaysia, dan berpengaruh negatif di 

Thailand. Solvabilitas tidak berpengaruh terhadap Return Saham di keempat 

negara. Sedangkan Profitabilitas berpengaruh positif di Malaysia dan Filipina. Dan 

juga secara simultan Tingkat Suku Bunga, Solvabilitas dan Profitabilitas 

berpengaruh terhadap Return Saham di Indonesia, Thailand, dan Malaysia. 

Kata Kunci: Tingkat Suku Bunga, Solvabilitas, Profitabilitas, Return Saham 
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ABSTRACT 

 

THE INFLUENCE OF INTEREST RATE, SOLVENCY, AND 

PROFITABILITY on STOCK RETURN 

(Studi on Property and Real Estate Sector Firms in ASEAN During 2022-2023) 

Author: 

Haikal Akram Rahmadani 

2106386 

Supervisor:  

Dr. Hj. Alfira Sofia, ST., MM., QRMA 

Dr. Budi S. Purnomo, SE., MM., M.Si., CACP., CFP. 

This study aims to examine the effect of interest rates, solvency, and profitability on 

stock returns in the property and real estate sector across ASEAN countries during 

the 2022–2023 period. The research employs a verificative method with a 

quantitative approach. Sample selection was conducted using purposive sampling, 

focusing on property and real estate companies listed on the Indonesia Stock 

Exchange, Bursa Malaysia, the Stock Exchange of Thailand, and the Philippine 

Stock Exchange during the 2021–2023 period. Secondary data were obtained from 

the official websites of the respective stock exchanges, company websites, and other 

credible sources. The data analysis technique used in this study is panel data 

regression analysis conducted through Eviews 12. The results indicate that, 

partially, interest rates have a positive effect on stock returns in Indonesia and 

Malaysia, and a negative effect in Thailand. Solvency has no significant effect on 

stock returns in all four countries. Meanwhile, profitability has a positive effect in 

Malaysia and the Philippines. Furthermore, interest rates, solvency, and 

profitability simultaneously affect stock returns in Indonesia, Thailand, and 

Malaysia.  

Keywords: Interest Rate, Solvency, Profitability 
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