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ABSTRAK

Penelitian ini bertujuan untuk mengetahui gambaran herding behaviour,
overconfidence, financial literacy dan keputusan investasi serta mengetahui
pengaruh financial literacy memoderasi pengaruh herding behavior terhadap
keputusan investasi dan financial literacy memoderasi pengaruh overconfidence
terhadap keputusan investasi. Metode penelitian yang digunakan dalam penelitian
ini adalah deskriptif dan verifikatif dengan menggunakan pendekatan kuantitatif.
Sampel penelitian terdiri dari 400 investor muda Jawa Barat yang telah atau sedang
melakukan investasi. Metode pengambilan sampel dengan teknik accidental
sampling. Hasil analisis deskriptif ini menunjukkan bahwa herding behavior berada
pada kriteria sedang, overconfidence berada pada kriteria sedang, financial literacy
berada pada kriteria tinggi, dan keputusan investasi berada pada kriteria sedang.
Hasil pengujian hipotesis menunjukkan bahwa herding behavior dan
overconfidence memiliki pengaruh positif terhadap keputusan investasi, begitu juga
financial literacy memoderasi pengaruh herding behavior terhadap keputusan
investasi. Sedangkan, variabel financial literacy tidak memoderasi pengaruh

overconfidence terhadap keputusan investasi.

Kata Kunci: Herding Behavior, Overconfidence, Financial Literacy, Keputusan

Investasi



THE INFLUENCE OF HERDING BEHAVIOR AND OVERCONFIDENCE
ON INVESTMENT DECISIONS OF WEST JAVA’S YOUNG INVESTORS
WITH FINANCIAL LITERACY AS A MODERATION

Dewi Yulianti
Advisor: Prof. Dr. H. Nugraha, S.E., M.Si., Akt., CA, CPA, CFP
Harpa Sugiharti, S.Pd., M.S.Ak

ABSTRACT

This study aims to determine the description of herding behavior, overconfidence,
financial literacy and investment decisions and to determine the effect of financial
literacy moderating the effect of herding behavior on investment decisions and
financial literacy moderating the effect of overconfidence on investment decisions.
The research method used in this study is descriptive and verification using a
guantitative approach. The research sample consisted of 400 young investors in
West Java who have or are investing. The sampling method used the accidental
sampling technique. The results of this descriptive analysis indicate that herding
behavior is in the moderate criteria, overconfidence is in the moderate criteria,
financial literacy is in the high criteria, and investment decisions are in the
moderate criteria. The results of hypothesis testing indicate that herding behavior
and overconfidence have a positive influence on investment decisions, as well as
financial literacy moderating the effect of herding behavior on investment
decisions. Meanwhile, the financial literacy variable does not moderate the effect

of overconfidence on investment decisions.

Keywords: Herding Behavior, Overconfidence, Financial Literacy, Investment

Decisions.
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