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Etty Afriani, 1202643, 2014. “Analisis Komparatif Informasi Kinerja 

Keuangan Berbasis Akuntansi (EPS, ROA, ROE) Dengan Berbasis Nilai 

Tambah (EVA, MVA) Sebagai Pengujian Konsep Agency Theory Pada 

BUMN yang Listing Di Bursa Efek Indonesia tahun 2005 – 2013”, tesis ini 

dibawah bimbingan Dr. H. Nugraha, SE., M.Si.Akt.CA. dan Prof. Dr. Dadang 

Sadeli, M.Si.  

 

 Penelitian ini bertujuan untuk menguji secara empirik penerapan konsep 

agency theory dalam pengelolaan BUMN go public dengan cara membandingkan 

kinerja keuangan BUMN berbasis akuntansi (EPS, ROA, ROE) dengan berbasis 

nilai tambah (EVA, MVA). Metode penelitian yang digunakan adalah deskriptif 

komparatif. Populasi dalam penelitian ini adalah BUMN yang listing di Bursa 

Efek Indonesia dengan sampel sejumlah 18 BUMN tahun pengamatan 2005-2013. 

Teknik analisis data yang digunakan adalah analisis uji perbedaan independent 

sample t-test. Hasil penelitian menunjukkan bahwa tidak terdapat perbedaan yang 

signifikan antara penilaian kinerja berbasis akuntansi (EPS, ROA, ROE) dengan 

berbasis nilai tambah (EVA, MVA) sebagai pengujian konsep agency theory pada 

BUMN yang listing BEI. Tidak terdapat perbedaan antara kinerja keuangan yang 

diukur dengan analisis berbasis akuntansi dan analisis berbasis nilai tambah, 

mengindikasikan bahwa konsep dan prinsip agency theory belum diterapkan 

secara maksimal sehingga kurang berperannya fungsi principal  dalam 

pengelolaan BUMN go public.   

 

Kata Kunci : Earning Per Share, Return On Assets, Return On Equity, 

Economic Value Added, Market Value Added,  Agency Theory. 
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ABSTRACT 

 

Etty Afriani, 1202643, 2014, "A Comparative Analysis of Financial 

Performance Information Accounting Based Measurement (EPS, ROA, ROE) 

With Value Added Based Measurement (EVA, MVA) As Concept Testing 

Agency Theory at SOEs Listing in Indonesia Stock Exchange Year 2005-2013", 

this thesis under the guidance of Dr. H. Nugraha, SE., M.Si.Akt.CA. and Prof. 

Dr.H. Dadang Sadeli, M.Si. 

 

  This study aims to test empirically the application of the concept of agency 

theory in the management of SOEs go public with a way to compare the financial 

performance of SOEs accounting - based  measurement (EPS, ROA, ROE) with 

value  added based  measurement (EVA, MVA). The research method used was a 

descriptive comparative. The population in this study are listed SOEs in Indonesia 

Stock Exchange with a sample of 18 SOEs year observations from 2005 to 2013. 

The data analysis technique used is the analysis of the difference test independent 

sample t-test. The results showed that there were no significant differences 

between accounting-based measurement (EPS, ROA, ROE) with  value added 

based measurement (EVA, MVA) as a testing of agency theory concept SOEs 

listed on the Indonesian Stock Exchange. There were no differences between the 

financial performance as measured by accounting-based analysis and value 

added based analysis, indicating that the concepts and principles of agency theory 

has not been applied to the maximum so there is no  involvement of the principal 

functions in the management of SOEs go public.  
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