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Penelitian ini meneliti behavioral finance dalam keputusan investasi saham
mahasiswa di kota Bandung yang difokuskan pada faktor bias perilaku yang terdiri dari
Overconfidence, Representativeness, Herding, Anchoring, Regret Aversion, Cognitive
Dissonance, Gambler’s Fallacy, Mental Accounting, dan Hindsight yang muncul dalam
keputusan untuk membeli, menjual, atau menahan saham di pasar modal Indonesia.
Subjek penelitian yang dipilih adalah mahasiswa dari lima perguruan tinggi di Bandung
yaitu: Institut Teknologi Bandung, Universitas Padjadjaran, Universitas Kristen
Maranatha, Universitas Katolik Parahyangan, dan Universitas Widyatama. Subjek
dikelompokan berdasarkan gender yaitu laki-laki dan perempuan. Metode penelitian
yang digunakan adalah deskriptif verifikatif dengan metode survey dan kuesioner
sebagai instrumen penelitian. Sampel yang digunakan dalam penelitian ini sebanyak
114 orang, dengan analisis diskriminan sebagai teknik analisis data. Hasil penelitian
menunjukkan bahwa bias perilaku dicirikan dengan kuat oleh perilaku mental
accounting sedangkan bias perilaku lainnya berada pada kriteria sedang. Terdapat
perbedaan bias perilaku pada kelompok laki-laki maupun perempuan, dimana faktor
bias perilaku overconfidence laki-laki lebih tinggi, sementara pada kelompok
perempuan faktor perilaku herding dan hindsight lebih dominan.
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ABSTRACT

Fury Ratnadewi, 1202086, 2014, '"Behavioral Finance Investment Decisions In
Stocks (Study of Behavioral Biases on Student’s Investments in Bandung), this thesis
under the guidance of Prof. Dr. H Disman, M.S., and Dr. H. Nugraha, SE.,
M.Si.Akt. CA

This research examines behavioral finance in stock investment decisions of
students in the city of Bandung. The Research is focused on behavioral biases factors
consisting of Overconfidence, Representativeness, Herding, Anchoring, Regret
aversion, Cognitive Dissonance, Gambler's Fallacy, Mental Accounting, and Hindsight
that exhibit in the decision to buy , sell or hold stocks in the Indonesian capital market.
The selected research subjects were students from five universities in Bandung,
namely: Bandung Institute of Technology, University of Padjadjaran, Maranatha
Christian University, Parahyangan Catholic University, and the University Widyatama.
Subjects were grouped by gender, namely Male and Female. The research method used
a descriptive verification with survey method and questionnaire as the research
instrument. The sample used in this study were 114 people, with discriminant analysis
as the technique of data analysis. The results showed that the description of the
behavior is characterized by a strong bias by mental accounting behavior, while others
biased behavior are on the criteria being. There are differences in the behavior of
biased group of Male and Female, male have higher levels of overconfidence, while
female’s herding and hindsight behaviour is more dominant.
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